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IT‘EAHEESABAT ITeHa 30710Ta [OCTUIIIa PEKOPIHOTO YPOBHS M3-3a@ TOPTOBOM BOMHEL

30JI0TO SIBJISIETCS OOHKUM M3 CAMBIX HafIeKHBIX HHBECTUIIMOHHLIX CPEACTB Ha MUPOBOM
5KOHOMMYECKOM PHIHKE. B HacTosIIee BpeMs ero peKopaHas CTOMMOCTD CBsI3aHa C
HeoIlpeeIeHHOCTHIO I'1100aIbHOM 9KOHOMUYECKOM cuTyanuu. OcoOeHHO HANPSIXKEHHOCTh B
MeXIOYHAaPOIHBIX TOPT'OBBIX OTHOIIEHUSIX ¥ 9KOHOMUYECKasi TOPTroBasi BOMHA OTPUIIATEIbHO
BJIUSIIOT Ha CTAOMIBHOCTD PHIHKA BO MHOTHX CTPaHaX MHUpa.
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B 3THX yCITOBHSIX CITPOC Ha 30JI0TO BO3pAcCTaeT U3-3a CTPEeMJIeHHST HHBECTOPOB n30exkKaTh
(UHAHCOBEIX ITOTEPh. DKOHOMUYECKHUE MMOTUTHUKY PA3JIMYHHIX CTPAH U KOJTeOaHuUs CTOUMOCTH
IoJIyIapa HamPsIMYyI0 BIIUSIOT Ha T7T00AIbHBEIN PEIHOK 30J10Ta.

[To MHEHMIO (HMHAHCOBHIX 3KCIIEPTOB, B TAaKKME HAIPSIKEHHbIE TIEPHUOMHI BI0KEeHUEe CPENCTB B
30JI0TO CYUTAETCS CAMBIM HafeXKHBIM ¥ BHITOOHBIM [I7Ig JTofel. IMeHHO 1T03ToMy B
HaCTOosIIIee BpeMs LleHa 30JI0Ta JOCTUTIIa PEKOPAHOTO YPOBHS, BbI3bIBasi O0IBIION MHTEPEC
Ha WHBECTULIMOHHOM PHIHKE.

Bynyiee yBenu4eHue UM CHUXKEHUE LIeHHl 30710Ta OyOeT 3aBUCETh OT COCTOSTHUS MUPOBOM
9KOHOMHUKY ¥ U3MEHEHUH B IOJUTUYECKUX OTHOIIEHUSIX. Takue (GaKTOPE, KaK TOProBas
BOMHA, MEXKIYHAPOMHOE COTPYIHUYECTBO ¥ 9KOHOMUYECKHE pedOPMHI, MOT'YT OKa3aTh
IOIOJTHUTEIbHOE BIUSHNE Ha PHIHOK 30JI0Ta.
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