THE
#&HE';ABAT MaiHUHT OMTKOKMHA CTaJI CJIMIIKOM NOPOTHUM M1Jist OOIBIIHHCTBA —
QHAJIUTUKA

HecMmoTpst Ha TO, 4YTO OMTKOMH BO3BpAIlaeTCsS K CBOEMY UCTOPUYECKOMY MaKCUMYMY, €ro
moOnIya yXKe He Tak BBITOfIHA, KaK paHblle. HoBble mauHble 0T CoinShares mokashIBaOT, YTO
CTOMMOCTD HOOBIYM OJHOI0 OMTKOMHA 3HAUUTEJIbHO BHIPOC/IA U TEIIEPh COCTABIISIET B
cpenueM Oosee 82 000 momnmapoB Ojst KPYIHBIX TPeAnpusiTuii. Bcero HeCKOIbKO MecseB
Ha3a[ 9Ta CTOUMOCTh COCTaBJsa1a 0Koino 56 000 monmmapos.

I1st HebombInuX MaliHepoB UGpH emle xyxke. B CIIIA go6biya ogHOTO OUTKOMHA MOXKET
crouts 0koj10 137 000 goynapos. B I'epmanuu ctouMmocts MoxkeT gocturats 200 000
IOJIapoB. DT NU@PH 03HAYAIOT, YTO MHOTHE MEJIKME MalHephl celyac HeCyT YOBITKH, €CIH
TOJIbKO CTOMMOCTh OMTKOMHA He BEIPACTET 3HAUUTENIBHO B OyIyIIeM.

PocT 3aTpat 06yCnoBIeH HECKOJIbKUMU (haKTOpaMu: IOBLILIEHUEM IIeH Ha 371€EKTPOIHEPTHIO,
IOPOTOBU3HOU 000PYOOBaHUA AJIsI MalHUHTA (0TYaCTU K3-3a Tapu(dOB), a TaKXKe
BCTPOEHHEIM B cCUCTeMy BUTKOMHA U3MeHeHueM I10]] Ha3BaHUeM “XaJIBUHT”, KOTOpoe
CHUZKaeT Bo3HarpaxneHue 3a JOOBYY HOBBIX MOHET.

[To Mepe TOT0 KaK MallHUHT CTAHOBUTCS BCe MeHee JOCTYIHHIM, o0elllaHue OMTKONHA OBITh
IEeleHTpalIn30BaHHOU U YPaBHUTEIbHOM BaIlOTOU MCYe3aeT, CUMTAOT 3KCIepTHl. [Ipu sToM
OoraTcTBO KOHIIEHTPUPYETCS Ha BepIiuHe - 0onee 90 % Bcero OMTKOWHA MPUHATIEKUAT
Bcero 1 % aapecoB KOIIETbKOB.
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