THE
#&HE'QABAT GPU NVIDIA Blackwell mprHOCSAT peKOPOHYIO NPUOLLIIL B UH-
CerMeHTe, a BOT 0T AMD — ofiHU yOBITKH

Cexuiui otdyeT Morgan Stanley Research nmokasan, uto NVIDIA ¢ apxutekTtypoi Blackwell
TUOUpPyeT Ha peiHKe UU-Brrumcnenuit, obecneynBas PEKOPOHYIO MPUOBIIbHOCTD IS
KOMITaHUM.

Hosas nmatdopma GB200 NVL72 geMOHCTpUPyeT MapKUHAIBHOCTh OYTH 78% U IPUHOCUT
cBhIme $3,5 MIpH MpuObUIH, YTO 3HAUYUTENBHO BHIIIE KOHKYPEHTOB. [14 cpaBHeHusA, Google
TPU v6e gocturaet 74,9%, AWS Trn2 Ultra — okono 62,5%.

AMD, HanpoTus, TepnuT yOrITKU. VX cepBeprl MI355X nmoKa3rBal0OT OTPUIATEIBHYIO0 MapXKy
— MuHyC 28,2%, a npepsigymue MI300X — munyc 64%.

[Tpu atom ctoumocTs Brafgeruss y AMD conoctaBuma ¢ NVIDIA: $588-744 mnu npotus $800
MJIH, HO 3()peKTUBHOCThL 3aMeTHO HuXKe. 1o goxogHoctu Ha apeHnge GB200 npurocur $7,5 B
yac, B To BpeMs Kak MI355X — Bcero $1,7.

Exhibit 7: Revenue and profit estimates for Al factory with different Al processors
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Exhibit 12: Profitability of TOOMW Al factory composed of different vendors' server rack
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Exhibit 13: Compare revenue per chip per hour with rental price (GB200 NVL72) per
GPU per hour of CoreWeave
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Exhibit 8:
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TCO for Al inference of an 100MW Al Factory with Llama 2 70B model (vs
the below mentioned Llama3 400B was for Al training)
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MI355X  CloudMatrix Trn2
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9kcnepTH cBsA3bBaoT ycnex NVIDIA ¢ nogaepxkkou FP4 u 3penou skocucteMor CUDA,
KOTOpasi PeryJaspHO I0JIy4aeT ONTUMU3AlNH.

AMD xe TI0Ka OTCTaeT B COGTE, XOTS «XKeJIe30» OCTAETCS KOHKYPEHTOCTIOCOOHKIM. B 2026
rogy 6opsba ycunutcsi: NVIDIA rotosut Rubin, a AMD — MI400.
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