THE

IT‘EIIHEESABAT Fitch Agency Upgrades Turkmenistan’s State Insurance Rating

The international rating agency Fitch Ratings has assigned the State Insurance
Organization of Turkmenistan a “B stable” rating for Insurer Financial Strength (IFS) and
Long-Term Issuer Default Rating (IDR). This was reported by the press service of the
relevant organization.

This rating will contribute to further activation of the organization’s foreign economic
activities and expansion of economic cooperation with other countries.

Fitch Ratings is an American corporation specializing in providing the global credit markets
with independent and forward-looking credit ratings, analytical research, and data.
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